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9
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Financial account dynamic composition
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Source: NBU



Government debt

12

35 37 41 40 44 44

22 23 23 23 23 18
16 1813 17 25
51 6484 90 98

111

145
15650%

61%
49%

79% 84%

2019 2020 2021 2022 2023 3Q2024

Govt debt (local and foreign)

Other IFIs
IMF Eurobonds
Local debt (govt bonds) Govt (incl. guaranteed) debt to GDP

USD bln equiv

58 56 51 46 43 41 31 24

4% 4% 4% 3% 3% 3% 2% 1%

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

Foreign holdings of local govt bonds

UAH govt bonds % of govt bonds

UAH bln

equiv

1.1
0.8

0.3

1.2

0.7

0.6 1.3

0.6

0.3

0.2
0.3 0.2

0.5

0.7
0.6 0.4

0.4

4Q24 1Q25 2Q25 3Q25 4Q25

Foreign currency govt debt payment schedule

USD local debt USD foreign debt

EUR foreign debt (USD equiv) XDR foreign debt (USD equiv)
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Source: MFU, NBU
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This presentation prepared by “Ukreximbank” JSC adheres to informative purposes only. This presentation and its contents are proprietary with all rights reserved by “Ukreximbank” JSC. Any further

dissemination, reproduction, redistribution or unauthorized use of the information provided herein in whole or in part or in any form or manner without prior express consent of “Ukreximbank” JSC is

strictly prohibited.

Any information, data, opinion or forecast in “Ukreximbank” JSC presentation should not be deemed as official, formal or definitive, since it has not been independently verified and merely states our

judgment as subject to change without notice. “Ukreximbank” JSC makes no representation or warranty, expressed or implied, as regards the accuracy, completeness or fairness of the information

contained herein. “Ukreximbank” JSC, all its offices, employees, shareholder or other persons disclaim all liability for accuracy of information and data, any omissions and changes made thereof, or any

expense, loss or damage incurred, directly or indirectly, as a result of using or relying upon the content, even if such parties have been advised of the possibility of such damages. Any decision is to be

taken at the reader’s sole discretion and must not rely on any information or forecasts provided herein. Any past performance is not indicative for future results.

“Ukreximbank” JSC does not undertake to regularly update or modify the information provided in this presentation, or to make any corrections of errors, inaccuracies or omissions made in view of

possibility of human or mechanical error. Objectivity of any opinion may be affected by conflict of interest.

This presentation does not constitute or form part of, and should not be construed as an offer or invitation to sell securities of “Ukreximbank” JSC, or the solicitation of an offer to subscribe for or purchase

securities of “Ukreximbank” JSC, and nothing contained herein shall form the basis of or be relied on in connection with any contract or commitment whatsoever. The recipients of this information are

required to consider the appropriateness of any investment decision having regard to their own circumstances, and appeal to any legal or other professional official advice, and make their own

independent investigations and appraisals of the business and financial condition of “Ukreximbank” JSC and the nature of the securities before taking any investment decision with respect the securities

of “Ukreximbank” JSC, and assume all the risks to be undertaken.

This presentation may contain future expectations and forward-looking statements referred to the management’s views, estimations, assumptions and anticipations, which comprise possible risk of

material deflection of actual results and performance compared to those anticipated. Such forward-looking statements include, without limitation, any statements preceded by, followed by or including the

words “targets,” “believes,” “expects,” “aims,” “intends,” “may,” “anticipates,” “would,” “could” or similar expressions or the negative thereof. These forward-looking statements, introduced as at the date of

this presentation, are based on numerous opinions and assumptions regarding “Ukreximbank” JSC present and future strategies and are subject to change on the back of macroeconomic and market

conditions, changes in legislation and other non-specified factors. All subjects within “Ukreximbank” JSC structure are in no way responsible for further amending, revising or updating forward-looking

statements.

All data related to “Ukreximbank” JSC performance is based on International Financial Reporting Standards, unless otherwise specified.

“Ukreximbank” JSC is regulated and supervised by the National Bank of Ukraine.
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